It was reported to the Council that due to the efforts of President Albert, a grant of sixty thousand dollars had been made to the Society to help finance the relocation of the Mathematical Reviews editorial offices in Ann Arbor, Michigan.
The Council recommended to the Board of Trustees that a fiveyear author index of Mathematical Reviews be prepared, to cover the years 1960-1964. Because of the large backlog in papers accepted for the Proceedings the Council recommended to the Trustees that an additional five hundred pages per year be printed in the Proceedings for two years.
On the motion of the Secretary, the Council adopted the following resolution :
Dean Albert E. Meder retired on December 31, 1964, as Treasurer of the American Mathematical Society after a tenure in office of sixteen years, the longest in the Society's history. When he entered the office, the Society had some 3800 members; now the membership is over 10,000. During this period the assets of the Society increased by a factor of five and the annual expenditure by a factor of ten. The Society has entered into numerous new activities requiring imagination, shrewdness, and foresight in their financial management. All these things have resulted in an increasing degree of responsibility for the Treasurer and heavier demands on his time and energy.
The Council of the American Mathematical Society expresses its deepest gratitude to Dean Meder for his faithful performance in his office, for his skill in guiding the Society's finances through times of increasing complexity, and for his sage advice and guidance in all its affairs, and it looks forward to continuing to benefit from his services and advice as a member of the Board of Trustees.
The Business Meeting of the Society was held at 11:00 on Tuesday, January 26, 1965. President Albert presided, and some 250 members were present. The Secretary reported briefly on the affairs of the Society ; in particular he reported that the Sloane Foundation had made a grant of $60,000 to the Society to assist with moving expenses to Ann Arbor and additional operating expenses there.
The membership was then presented with two sets of changes in the by-laws which were accepted. The principal effect of the first was to increase dues from $14 to $20 effective in 1966. Privileges of membership include the NOTICES and the BULLETIN. The second change in the by-laws, which is to go into effect on January 2, 1966, is to change the manner in which dues are set. Under this accepted change they shall be set by the Council with the approval of the Trustees. There will be a printing of the by-laws as revised in a forthcoming edition of the BULLETIN.
During the discussion of dues it was pointed out that dues of $20 might well discourage many worthy graduate students from joining the Society, even though nomination by Institutional Members takes care of part of the problem. Various schemes were proposed-half dues for students, and so forth. It was pointed out that the flexibility in dues under the new by-laws would make such schemes easier to put into effect and the Secretary promised to bring these suggestions to the attention of the Council and Board of Trustees.
One member present suggested that one reason for the present large size (and therefore expense) of MATHEMATICAL REVIEWS is the excessive length of many reviews. It was proposed that a length limit might well be put on reviews. President Albert asked the member to refer this to the Editorial Board and Executive Editor of MATHEMATICAL REVIEWS.
The meeting adjourned at 11:40. 
